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(LJHQKHLP XQG 6FKHLGXQJ
HUGDU : DV'

' HU=XJHZ LQODX\VJ BILFK

: HQQ NHOH VROWM H 9HIHQEDUXQI JHARITHQ Z XUEH HUROWEH HOHUGFKHGXQJ
GHUVRIHQDQOM =XJ HZ LOQDXVIBILFK ' DXQWUYHIAMKWP DQ GDW MGHU
3DWPHUH DNAGH +! OM GV JHP HOVDP HQ9HWP | JHQVHK! @V

+ HUGDEHLIQ GHU( KH JHIHEHQHQI DO P HKU YHUEHQWKDWIMAGDEH. QIEKWHBIYDQW
$Xj HGHP EHAMKWEH O | JOKNHWMEK DX HUHUFKV@FK DXI HQH EHOHELIH

DQGHH $XIWIGQJ ] X HQUHQ

=XP =XJHZIQQ]! KODOR QXU Z DVEHGH 3DWRHUZ | KUHQG GHU( KH| HIW
JHP HQVDP DXIJHEDXWKDEHQ 1 IFKWED] X ]! K&MHWP | JHQ YRQ YRUGHU
( KH RGHUZ HQQ HOHUGHU3 DWHUHE DV HEW

8 QMUIHLP | JHQ YHUAMKWP DQ] % * HG 0 | EHO$XWRV XQG P P REIOHQ
Z REHL.GHU$X\IBLEK WRWGHP  DXWK@Hj @K JHOOEK \WDAIQGHW
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' HU* UXQGEXFKHLOWDYJ

: HUIP * LIKQGEXFK IMKWILODY ( LJHQWR HUGHUP P REIH 61H RGHUKU( [
3 DUPHUMOQG DOR HE D DILQLIHU( LTHQWP HU RGHUKDEHQ IFK EHGH HOADIHQ
OWHQ VRGDW 6IH 17UGH" DXHUGHU( KH EHGH GDV:  RKQUHRKWHLKDEMOQ

"P ) DO HOHUBFKH.GXQJ NDQQ GHU* UXKQGEXFKHLQWDJ DXI HOH 3HWRQ YEHU
WDIHQ Z HGHQ Z REHLGIH DQGHH 3HWRQ GHQ HQWSUHAKHQGHQ $ QMODX\I H DKOV
EHNRP P W( EHQWR P, J@FK MQG Z HWMUKIQ HQ 9HNDXI RGHUHQH 7HOHIAMIHXQJ

© HU] LHKWDXV Z HQQ HLQ 3 DUDHUDABLOLI HU( LIHQWR HULWY
' DVIMADEK! QILJ YRQ GHUDNXHTBIQ 7UHQQXQIVSKDWH

92 5 GHUBFKHGXQI KDWEH ( KH Z'! KUHQG GHV 7UHQQXQIVIBKUHV QRFK
UHAKVIFKHQ Y-WWBIQG 6RP MGYAIHQ EHGH GDUQ BEHQ 8 QMUY-IWAQGXQ] ] %
. 1QGHVZ RKOH! KUBXQI MAHVP | JAFK HOHQ$XV] XJ EHP ) DP 1OHQI HUEKW X
EHDQADIHQ

1$&+ GHUBFKHGXQI MAHVP | JBFK [XP $X\ XJ DXI] XIRWGH.DQ DBLEQIVP IW
HOHUGHP RQDWHQ ) MM EHQVR MAHVP | JBFK GHP ([ 3DURHU: RKQUHKW X

JHZ! KUHQ
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=X EHDFKWQ JIOV'P  =Z HLH® DOKDAGDV* HUEKWEDV GMAM : RUVBIHN QQHQ HOHQ
$QADI DXl =XZ HVXQJ WMBHQ Z HQQ 61H VWUNHUDXI GDV:  RKQUHFKWDQIHZ IHVHQ
VQG * WQGH GDIYAMOQG] % * HZ DOV, 1QGHVZ RKOH! KUEXQJ Z HQQ P DQ DBRGHU
NDON MAVRGHUH WHP H 11QDQ) IHD® 6MKDWRQHQ

0 MGIHVHP HIAMQ . DSIMCKDEHQ Z IUKQHQ HOH $ UNHUAMQ JUREHQ ) DKLBMQ 1Q
GH + DQG JHIHEHQ GDP IWBIH GIH* LIXQGSUQ ISIHQ KIQMUGHU7KHP DN HINHQQHQ
N QQHQ XQG VEK GIEKWMULQ"KUHP \VSH] IHBIQ ) DO} XUHRKWIQGHQ

' HOQ JHQDX GDVIW\RIWR DY GDV3RE®P EHIP 7KHP D 6FKHIGXQJ : U
0 HQVAKHQ KDQGHD VHKULQGAMGXHD-HGHU) DAMADQGHWY XQG HV MAQIEKWP P HU
GLEKW X HQMKHGHQ Z HBKH 9RUHKHQVZ HVH GIH EHVM MV HVKDE VARV
QRWP DOGDW 61H YIHBI ) LDIHQ XQG 8 QUFKHUKHIWIAQ EH ¥ @K "KUHU'P P RELMH
KDEHQ

"QGHMP ) DOBUHQZ WWKQHQDQV+HU P MHQHP XQWHUHU'P P REIQHOP DNBU
"KUHV 9 HOADXHQV GDV* HVSU FK ] X VIXFKHQ VRGDW Z LUPKUH LQGYIGXHT 6XDARQ
YHUAMKHQ XQG 3UREGP H GlH QXUVAKZ HUGXUK HOHQ DOHP HOHQ 5 DAHEHU] X
QMG JHP HOVDP EHDIEHWOQN QQHQ

) STEFAN DIEHM

Immoteam

3+4%) -2 224" 1.3 )* ~8g*1




3+4%) *-2 224" 1.3 )* ~8*1

1 DFK GHUBFKHLGXQJ : IH
QXWHQ 6LH -KUH -P P RELOH"

(IQHP | J@KHIRUHKHQVZ HVHZ ! LH] % GIH5 HDOMLOXQJ %4 GHVHUZ ILG GH

"P P REIOH Q] Z H\VHSDUDM : - RKQHQKHWQ DXIJHMOWKQG XP JHEDXWA IHUMN
QDALIFK HQMKHGHOG RE GIH 8 QIMUNXQIVDXAK EDX@FK GDI¥AJJHHLI QHVAAMQ AN
EHGHONHQ 61H MGRAK GDW1Q GIHVHP ) D@ GHUHQMMKHQGH $X1Z DQG XQG DXFK GH
GDOP MWHUEXQGHQHQ . RUWMQ QEKW X XQWHK] WHQMQG

(P SIHKGIQVZ HIWZ | tHGHVH O HWRGHEHLIHP HIQVDP HQ . LQGHWQ DEHUIW/KHU
RGHUVS! WU NRP P WAV QIEKVWHIMQ ] X BWHWY Z IMAKHQ GHQ ( GMLD $XFK HO ( LOWDJ
IP * IKQGEXFK IMAT X YHIP HINHQ GDP IMMIGHU( [ 3 DVHUDY DIBLQL HU( LIHQWP HU
Jlov

(LHZHWH O HWRGH MAMGH 9 HLP LHVXQJ GHUP P REIOH ( VVR@M YRIKHUDEHUNDU
IFIHBUVWHOQ Z HIMEK XP Z HBKH $XIJDEHQ N/P P HIWO IHWVDKAQIHQ
. RP P XQINDWRQP WGHP 0 IHWU SHSDUDMMUHQ HW (V NDQQ DBILGIQIV DXFK HQ

H WLOHU9 HLZ DEMUHQI HVAKDEMZ HLGHQ

" IHK] XILIVWM 9 DUDQM MAGHU9 HUNDXI  + IHUEHLP SAMHQMEK Z | KUHQG GHV
7UHQOXQIVIBKURY EHGH ( KHSDWEHUHIOL GDWEHUVHQ GDV+ DXV YHINDXIHQ

] X Z ROQ 1 DK GHUBFKHGXQJ NDQQ MGHU3 DWEHUVHEVWGHQ

9HUNDXI YHUDQIHQE] Z IP =Z HIHORIDUGDUDXI NDIHQ q‘l STEFAN DIEHM
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. DVP MGHP (WD VDXVGHP 9HINDXI SDMHWWAMHOMHGP DOEDYRQ DEK! QILJ RE
GH) QDY IHXQI GHV+ DXVHY EHIHW DEJHVRKEWHQ Z DU NGHY QEKWGHU) DO
NDQQ P MGHUYDQNHOH YR HWIH 71O XQJ GHUS HMMAKXGHQ YHHHOEDWWZ HLGHQ
' HU( WDV Z UG DOR | XQ AKVAGDI YUHQI HVHWW

"GH ) 1QDQ IHXQI GDQDFK E] Z YRQ YRUKHIHOQ DEJHVK@WMHQ Z ILG GHU* HZ IQQ
1 Z MAKHQ GHQ ( LTHQAP HLQ DXIJHMAV HU9HINDXI GHV + DXVHV MAVR EHIHEWZ HO
HV GHQ VR RIW HZ ¥MAKWMQ 6FK OOMAMULFK ] XOWW

5HDEAMOQ) XQG 9HP IHWQ) OWHQ OQJ UMM P P HUQRFK 6SIHODXP 134
" IMNKWMRQHQ XQG T QGHXQIVZ YVFKH "AAGDV + DXV HQP DOHINDXIWKDAP DQ DP

( QGHHQH (IQIXQI HJ IHOVWP MGHUP DQLG5 HOHQ | DILHQ $EVAKGW 1 7DD
VHMDI\WQ KHUEHLYKUV

9HWXAKWZ ILG GDV QDAADAK JHOHHOGRAK GHUIHUNDXI KIOMUD\AMAGDEHLDP

Z HQIVMQ 3LREGP SRVHQVDO ( JDX IH 61H MEK HOMAKHGHQ XP DXI 1 XP P HU
MEKHU] X JHKHQN QQHQ6IH Vi P VBFKH $VSHNM XQG ) HOKHWQ 1Q GIHVHP

=XVDP P HQKDQJ JHUH P MHOHP XQUHIHUP P REIOHQP DNBIUEHVSUHKHQ

6HEVWHUM/QGIK YHIADX @K g] STEFAN DIEHM
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